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New CIES scheme may spark interest in funds
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Hong Kong could see an uptick in investment funds activity after the government announced 19 December
2023 details of a new Capital Investment Entrant Scheme ("CIES").

FBBFFT 2023 F 12 A 19 AAMHK "HRAREENRITL" ("CIES") FiE. HITUEBHNIREEESTHIZREL
B,

Offices | Dubai | Hong Kong | London | Paris | Piraeus | Seoul | Shanghai | Singapore
Associated offices | Bucharest | Guangzhou | Jakarta



NEW CIES SCHEME MAY SPARK INTEREST IN FUNDS BUffffHiiE S ERENEITR, EEBEXAESRTE

An eligible applicant under the revised CIES will have to invest at least HK$27 million in permissible
investment assets or non-residential real estate. Such permissible investment assets include limited
partnership funds ("LPFs"), as well as eligible collective investment schemes such as those authorised by the
Securities and Futures Commission of Hong Kong and open-ended fund companies ("OFCs").
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The investor would also have to place HK$3 million in a new CIES Investment Portfolio to be set up and
managed by the Hong Kong Investment Corporation Ltd. The Portfolio will invest in Hong Kong-centric

companies or projects to support the city's development of strategic industries, such as innovation and
technology, that benefit its long-term growth.
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The new CIES will accept applications from eligible persons aged 18 or above (including foreign nationals,
Chinese nationals who have obtained permanent resident status in a foreign country, Macao Special
Administrative Region residents and Chinese residents of Taiwan). An applicant should have net assets of not
less than HK$30 million to which he/she is absolutely beneficially entitled throughout the two years preceding
the application.
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To find out more, feel free to email or call us.
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T: +852 3166 6936 T: +852 2533 2752

E: penelope.shen@shlegal.com E: Brian.ho@shlegal.com

Stephenson Harwood is a law firm of over 1300 people worldwide, including 200 partners. Our people are
committed to achieving the goals of our clients - listed and private companies, institutions and individuals.
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We assemble teams of bright thinkers to match our clients' needs and give the right advice from the right

person at the right time. Dedicating the highest calibre of legal talent to overcome the most complex
issues, we deliver pragmatic, expert advice that is set squarely in the real world.
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Our headquarters are in London, with eight offices across Asia, Europe and the Middle East. In addition, we
have forged close ties with other high quality law firms. This diverse mix of expertise and culture results in
a combination of deep local insight and the capability to provide a seamless international service.
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affiliated undertakings. Any reference to a partner is used to refer to a partner of Stephenson Harwood or a partner of Wei Tu Law Firm.
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Full details of Stephenson Harwood LLP and its affiliated undertakings can be found at www.shlegal.com/legal-notices.
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Information contained in this briefing is current as at the date of first publication and is for general information only. It is not intended to
provide legal advice.
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Unless you have consented to receiving marketing messages in relation to services of interest to you in your personal capacity, the services
marketed in this message are offered only to the business for which you work.
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